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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #695, July 21, 2017 
FINAL INDIRECT COST RATES FOR 2017-18:  Final indirect cost rates for fiscal year 2018 (based on audited 2015-16 costs) for School Districts, CESAs and CCDEBs have been posted on the Department’s website at https://dpi.wi.gov/sfs/aid/federal/indirect-costs .  Districts that submitted Form PI-1161, Indirect Cost Rate Adjustment, will be receiving an official letter which reflects their final rates after any necessary adjustments. All CESAs and CCDEBs have also been issued letters.  
Contact Gene Fornecker at eugene.fornecker@dpi.wi.gov or 608-267-7882 with questions.

JULY 24 DELAYED GENERAL AID PAYMENT ADJUSTMENT:  Districts can view their July 24, 2017 aid payment information by selecting the

1.      SFS Home (http://dpi.wi.gov/sfs)

2.      » Accounting, Auditing & Financial Management

3.      » Aid Payments

4.      » Aid Payment Adjustment Explanations
5.      » Fiscal Year 2016-17

6.      » Then select the Excel spreadsheet “2016-17 June and July Aid Payment Reconciliation”
 

The document can be accessed directly at https://dpi.wi.gov/sites/default/files/imce/sfs/xls/July2017paymentletterposted.xls 

 

The worksheet explains your district’s June and July equalization aid payments and any adjustments due as a result of the:  (a) public school open enrollment and tuition waiver programs; (b) revenue limit penalties; (c) Challenge Academy program; (d) the Wisconsin and Racine private school voucher programs (WPCP/RPCP State General Aid Reduction); and (e) the private school Special Needs Scholarship Program (SNSP State General Aid Reduction).
 

It is also designed to assist your bookkeeper in the proper transaction coding of these payments. 

Questions about this payment information can be directed to Terry Casper at 608-267-9218 or terry.casper@dpi.wi.gov.

TAX EXEMPT COMPUTER AID:  The Wisconsin Department of  Revenue will pay the tax exempt computer aid on July 24, 2017.  DPI will post the amounts from DOR on our web site as part of the "On Record at DPI" listing in the School Financial Services Portal at http://dpi.wi.gov/sfs/limits/computer-aid next week.  
This amount must be recorded as a receivable (Due from State--715500) with a corresponding revenue (Source 691) in Fund 10 in the fiscal year ended June 30, 2017.
Please contact Derek Sliter at 608-266-3464 or derek.sliter@dpi.wi.gov if you have questions.

FUND 46 YEAR END REMINDERS:  If you plan to transfer funds to Fund 46 (Long Term Capital Improvement Trust Fund) in the current fiscal year (2016-17):

1. Board action to establish the trust fund must have been taken by June 30, 2017.  

2. All accounting transactions must be cash transactions. If the cash deposit to the Fund 46 account is posted by the financial institution after June 30th, but on or before July 29, 2017, the district may record the transaction as a June 30th accrual.  

3. Districts must provide certain documents to the Department in order to submit financial data used to calculate shared cost.  
For information about the Long Term Capital Improvement Trust Fund (Fund 46) see http://dpi.wi.gov/sfs/finances/fund-info/capital-projects-funds.  

Please email required documents to roger.kordus@dpi.wi.gov to arrange for PI 1504/5 reporting access to report Fund 46 accounts.

CONTRIBUTIONS TO FUND 73:  This is a reminder that the 2016-17 physical cash contribution to the Fund 73 Employee Benefit Trust must be made by July 29, 2017 in order to be counted as expenditure for 2016-17 (FY 17).  Any contributions after July 29, 2017 will be considered a cost for 2017-18 (FY 18).

Two OPEB reminders:

1.  If your district needed a new study for FY 17 and it is not completed by the time of the contribution, your district can use the old study for DPI purposes of the ADC, the calculation of the contribution and the implicit rate subsidy payback.  However, you will need to have that current study so your auditors can complete the financial statements.  

2.  The maximum contribution amount.  A district can accrue an amount up to the unfunded liability (UAAL + Normal Cost).  In the case where a district may not currently have any unfunded liability, the district may contribute an amount up to the ADC as long as the study is current.  The district may not exceed the ADC if the unfunded liability is less than the ADC.  

You can access OPEB and Fund 73 information by going to

1. SFS Home (http://dpi.wi.gov/sfs)

2. » Accounting, Auditing & Financial Management
3. » Funds

4. Then go to the section “Trust Funds” and select the “Employee Benefit Trust Fund” link. 

Directly at http://dpi.wi.gov/sfs/finances/fund-info/employee-benefit-trust-fund. 

If you have any questions regarding OPEB or Fund 73, please contact Gene Fornecker at eugene.fornecker@dpi.wi.gov or 608-267-7882.
UPCOMING EVENTS: 
[July 21:  PI-1505 2016-17 School Calendar Report Due]

[July 21:  State Tuition Claim PI-1524 Open]
[August 4: 2016-17 Annual Reports (PI-1505 and PI 1505 AC) First Day to Submit] 
[August 18:  PI-1505 Census Report for 2016-17 Due]
[September 1:  PI 1505 AC for 2016-17 Due]

[September 15:  PI 1506 AC (Auditor Report) for 2016-17 Due]

[September 22:  PI-1505 and PI-1505 SE Annual Reports for 2016-17 Due]

UPCOMING WASBO [https://www.wasbo.com] and WASDA [http://www.wasda.org] WORKSHOPS AND CONFERENCES:

[June 21 to July 26: WASBO Custodial and Maintenance Conferences, Details at http://www.wasbo.com/custodial, Four Dates and Locations:
June 21, Waunakee High School, Waunakee 
July 12, Logan High School, La Crosse 
July 19, University School of Milwaukee, Milwaukee 
July 26, Amherst High School, Amherst-Tomorrow River SD
[September 20: WASBO CSRM, Fundamentals of Risk Management, Pewaukee]
[September 21: WASBO CSRM, Handling School Risks, Pewaukee]
[October 5-6: WASBO Fall Conference, Elkhart Lake]
[October 18: WASBO CSRM, Measuring School Risks, Pewaukee]
[October 19: WASBO CSRM, Funding School Risks, Pewaukee]
[October 30-31:  WASBO Midwest Facility Masters Conference, Wisconsin Dells]
[November 15:  WASBO CSRM, Administering School Risks, Pewaukee]
[November 16:  WASBO CSRM Continuing Education Credit, Workers' Compensation, Pewaukee]
[December 5:  WASBO Winter at a Glance, Middleton]
[December 6-7:  WASBO & WASPA School Personnel Academy, Middleton] 
SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 


eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 
608-266-3862



brian.kahl@dpi.wi.gov]

[Terry Casper, Accountant: 608-267-9218


terry.casper@dpi.wi.gov]

[Vacant, Accountant: 608-267-9205
[Bruce Anderson, Consultant: 608-267-9707 

bruce.anderson@dpi.wi.gov]

[Derek Sliter, Consultant: 608-266-3464


derek.sliter@dpi.wi.gov]

[Roger Kordus, Consultant: 608-267-3752


roger.kordus@dpi.wi.gov] 
[Vacant, Consultant: 


[Carey Bradley, Assistant Director: 
608-267-9212  
carey.bradley@dpi.wi.gov]

[Bob Soldner, Director: 608-266-6968   


robert.soldner@dpi.wi.gov]

SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://dpi.wi.gov/sfs/communications/listserves/subscribe 

To unsubscribe: http://dpi.wi.gov/sfs/communications/listserves/unsubscribe 

PREVIOUS SCHOOL FINANCE BULLETIN #694, July 14, 2017 
2016-17 PI-1505 ANNUAL REPORTS OPEN:  The 2016-17 Annual Reports will be opened at 5:00 p.m. today.  However, not all of the 2016-17 financial information is available at this time.  Over the next few weeks, the SFS Team will be updating the information to allow you to begin submitting reports on August 4, 2017.

To access the reports and instructions; start at School Financial Services home page http://dpi.wi.gov/sfs:

1. On the right-hand side under “Reporting Portals” click on “SFS Reporting Portals”. 
2. On this webpage, click on “Log in to View or Submit Data” and this will take you to the “Log In” page.  Once you have log in, the system will take you to your school district’s portal webpage. 
3. Note there is a green box by the “Status & Due Dates” link and when you click on “Status & Due Dates”, a chart of reports will be on your screen.  The green box with “required” are the reports that your district needs to complete.
If you have questions, please contact Brian Kahl at 608-266-3862 (brian.kahl@dpi.wi.gov) or Gene Fornecker at 608-267-7882 (eugene.fornecker@dpi.wi.gov).
2017-18 PUPIL TRANSPORTATION REPORT (PI-1547SS) FOR “SUMMER 2017”: The Summer 2017 Pupil Transportation (PI-1547 SS) report for the 2017-2018 school year opened on Tuesday, July 11, 2017 and is due on September 29, 2017.  The PI-1547 SS “Summer of 2017” reporting time period is completely independent of the PI-1547 for the 2017-2018 school year.  Please note the PI-1547 (for the 2016-17 school year) is closed.  
Access to the instructions can be found on the Pupil Transportation Aid https://dpi.wi.gov/sfs/aid/categorical/pupil-transportation-aid website. Click on the “Transportation Aid Information” link and then the “Transportation Aid Worksheet” link.  Once the worksheet is open, select the second tab, “Summer Transportation”.  If assistance is needed contact Bruce Anderson at 608-267-9707or bruce.anderson@dpi.wi.gov.
If your school district has an Interim session that will be completed by September 1, 2017 and the district provides pupil transportation, the ridership would be included in the PI-1547 SS for the 2017-2018 school year.  

2016-17 PI-1547 TRANSPORTATION REPORT IS CLOSED: The report collects ridership data for the 2016-17 ‘Regular School’ and/or ‘Vocational Programs’.  Each school district that provides free pupil transportation to their students from their residence to the school of attendance is encouraged to submit the ridership data for the 2016-2017 school year. If Summer/Interim school during the 2016-2017 school year included free pupil transportation, that data must be reported in the PI-1547 SS portal.  
If your district did not complete its pupil transportation data entries for the 2016-2017 school year, please contact Bruce Anderson at 608-267-9707 or bruce.anderson@dpi.wi.gov.  Bruce will work with your district to determine a date and time when your district can complete the PI-1547 and the PI-1547SS for the 2016-2017 school year.  Your auditor will be needing the data as part of their annual audit.  
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