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CLOSING MEMORANDUM

DATE: June 5, 2018

TO: The following participants via e-mail delivery

Dr. Lisa Olson Whitnall School District 414-525-8400

Mr. Michael Williamson Whitnall School District 414-525-8403

Ms. Allison Buchanan Quarles & Brady LLP 414-277-5641

Ms. Mary Achterhof Quarles & Brady LLP 414-277-5787

Ms. Lisa Voisin Robert W. Baird & Co. 414-765-3801

Ms. Rebekah Freitag Robert W. Baird & Co. 414-765-7031

Ms. Kathy Voss Robert W. Baird & Co. 414-298-7702

Ms. Karley Rouse Robert W. Baird & Co. 414-765-7258

Mr. Jonathan Baker ZB, N.A. 801-844-7640

Ms. Jessica Fuchs American Deposit Management, LLC 414-961-6603

FROM: Ms. Alison Thoms Robert W. Baird & Co. 414-765-7034

SUBJECT: Whitnall School District

5000 S. 116th Street

Greenfield, WI 53228

$10,000,000 Bond Anticipation Note

Dated Date: June 12, 2018

Settlement Date: June 12, 2018

SOURCES OF FUNDS:

Note Proceeds

Par Amount of Notes $10,000,000.00

Total Purchase Price $10,000,000.00

Amount to be Wired

Total Purchase Price $10,000,000.00

TOTAL SOURCES OF FUNDS: $10,000,000.00
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USES OF FUNDS:

PROJECT 
FUND: $10,000,000.00

Deposit to Project Fund $10,000,000.00

TOTAL USES OF FUNDS: $10,000,000.00

CLOSING INSTRUCTIONS:

The following wire will take place on……………………………………………… June 12, 2018

#1 $10,000,000.00

Bank Name: PNC Bank, N.A.

ABA Number: 0410 0012 4

Account Number: 4645205271

Account Title: American Deposit Management, LLC

As Agent for Its Customers

For Further Credit To: Whitnall School District

Account Number: CWHITSD01

TOTAL WIRE AMOUNT: $10,000,000.00

ZB, N.A. wire to the District for deposit to the Project Fund:

ZB, N.A. wire to the District's Project Fund Account:
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CLOSING MEMORANDUM

DATE: August 1, 2018

TO: The following participants via e-mail delivery

Dr. Lisa Olson Whitnall School District 414-525-8400

Mr. Mike Williamson Whitnall School District 414-525-8403

Ms. Allison Buchanan Quarles & Brady LLP 414-277-5641

Ms. Mary Achterhof Quarles & Brady LLP 414-277-5787

Mr. Alexander Gore Quarles & Brady LLP 414-277-5719

Ms. Lisa Voisin Robert W. Baird & Co. 414-765-3801

Ms. Rebekah Freitag Robert W. Baird & Co. 414-765-7031

Ms. Kathy Voss Robert W. Baird & Co. 414-298-7702

Ms. Karley Rouse Robert W. Baird & Co. 414-765-7258

Ms. Janet Solberg Robert W. Baird & Co. 414-765-3841

Ms. Mary Jo Jetton Associated Trust Company 920-327-5638

Mr. Eric Wied Associated Trust Company 920-433-3275

Ms. Jessica Fuchs American Deposit Management, LLC 414-961-6603

FROM: Ms. Alison Thoms Robert W. Baird & Co. 414-765-7034

SUBJECT: Whitnall School District

$9,945,000 General Obligation Refunding Bonds

Dated Date: August 8, 2018

Settlement Date: August 8, 2018

SOURCES OF FUNDS:

Amounts to be Wired

Total Purchase Price $10,119,230.60

Less:  Official Statement Printing, Distribution & Filing Fees (1) ($4,000.00)

TOTAL SOURCES OF FUNDS: $10,115,230.60

(1) To be retained and credited to account #286399

E

C1

%
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USES OF FUNDS:

D/S FUND: $10,063,344.85

$10,061,500.00

Rounding $1,844.85

$10,063,344.85

COST OF 
ISSUANCE: $51,885.75

Quarles & Brady LLP Bond Counsel Fee $27,610.75

Quarles & Brady LLP Disclosure Counsel Fee $8,950.00

Moody's Investors Service Rating Agency Fee $15,000.00

Associated Trust Company Fiscal Agent Fee $325.00

$51,885.75

TOTAL USES OF FUNDS: $10,115,230.60

Robert W. Baird wire for payment of the fees in the amounts indicated below:

Robert W. Baird wire to the District for deposit to the Debt Service Fund:

Amount Needed to Pay off BAN on 9/12/2018*

*On or before September 12, 2018, the District will wire $10,061,500.00 to ZB, N.A. to 
pay off the BAN.

C2

B - Interest costs of refinanced debt identified on closing memo. In this example, it was required to calculate by subtracting principal payment from total payoff
amount. See calculation below.

A - The outstanding principal on the original debt being refinanced. In this example, the principal being paid off is $10,000,000 as no payments were made on
the BAN prior to the refinancing.

Amount needed to pay off BAN per above 10,061,500.00 H
Remaining Principal on BAN to payoff -10,000,000.00  A
Interest Needed to Pay off BAN 61,500.00 B

C = C1+ C2 - $4,000+ $51,885.75 = $55,885.75. Costs of issuance. Included are bond counsel fees, rating agency fees, fiscal agent fees, and printing,
distribution and filing fees. In this example, the closing costs included in the TOTAL USES OF FUNDS section + the official statement printing, distribution &
filing fees included in the TOTAL SOURCES OF FUNDS section are the total closing cost of the refinancing.

D - There is no discount shown in this closing memo. An underwriter's discount may be shown in sources of funds section on closing memo. There would also
be a discount if the purchase price is less than the face value of the bonds.

E - The bond proceeds are the face value of the new debt being issued.

F - Premium may be shown in sources of funds section of closing memo. In this example, the bond premium is not explicitly identified, but must be calculated
by subtracting the purchase price from the face value of the new debt. See calculation below.

Purchase Price of New Bonds 10,119,230.60 %
Face Value of New Bonds - 9,945,000.00 E
Bond Premium 174,230.60 F 

G - Cash wired to district for refinancing.

H - Cash paid to payoff BAN principal and interest

H

G

G - H = Cash received from closing. This is the rounding amount shown above.




