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Learning Objectives

AT THE END OF THE PRESENTATION, ATTENDEES WILL:

 Understand debt issue concepts for Wisconsin school districts

 Recognize debt transactions and coding guides

 Identify where and when to update DPI debt schedules
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Debt Issue Basics



Basic Types of Debt

Term Interest 
Rates*

2 years 5.50%

3-5 
years

5.50%

6-10 
years

5.50%

11-20 
years

5.50%

*Source: Wisconsin Board of Commissioners of Public Lands as of March 2023
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Debt Limit

• A K-12 school district’s total debt limit is based on 10% of the equalized valuation (TID IN)

• K-8 and UHS districts’ debt limits are based on 5% of the equalized valuation

Source:  Department of Public Instruction
Note: Numbers represented above are for illustration purposes only.
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What Do You Need to Know about your debt?

When is your debt 
being paid in full?

When is your debt 
callable?

What is your bond 
rating?

Are there future 
borrowing or 
restructuring 

opportunities?

Fund 39?
Referendum 

Debt

Fund 38?
Non-

Referendum 
Debt
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Bond Debt Service Example

Note: Numbers represented above are for illustration purposes only.
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Callable Debt

 Call date = 
prepayment date

 Call date is 
determined on the 
day you sell bonds

 Know the call dates 
of all of your debt 
issues

 Opportunity to 
refinance or use 
additional debt levy 
make a prepayment

Amount:

Type:

Dated:

Callable:

PAYMENT PERIOD PRINCIPAL RATE INTEREST TOTAL
(3/1) (3/1 & 9/1)

Jan-June 2021
July-Dec 2021
Jan-June 2022 $4,300,000 1.500% $240,978 $4,540,978
July-Dec 2022 $103,725 $103,725
Jan-June 2023 $1,310,000 1.500% $103,725 $1,413,725
July-Dec 2023 $93,900 $93,900
Jan-June 2024 $1,325,000 2.000% $93,900 $1,418,900
July-Dec 2024 $80,650 $80,650
Jan-June 2025 $1,345,000 2.000% $80,650 $1,425,650
July-Dec 2025 $67,200 $67,200
Jan-June 2026 $1,360,000 2.000% $67,200 $1,427,200
July-Dec 2026 $53,600 $53,600
Jan-June 2027 $1,375,000 2.000% $53,600 $1,428,600
July-Dec 2027 $39,850 $39,850
Jan-June 2028 $1,395,000 2.000% $39,850 $1,434,850
July-Dec 2028 $25,900 $25,900
Jan-June 2029 $1,415,000 2.000% $25,900 $1,440,900
July-Dec 2029 $11,750 $11,750
Jan-June 2030 $1,175,000 2.000% $11,750 $1,186,750

TOTAL $15,000,000 $1,194,128 $16,194,128

Callable Credit: Aaa
Maturities Paying Agent: District

Notes: Bid Premium $438,466.11
NBQ

$15,000,000

April 12, 2021
'29-'30 Callable 3/1/28 or on any date 
thereafter @ Par

G.O. Promissory Notes
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Historical Long Term Tax-Exempt Interest Rate Trend
Past 30 years of the MMD 20-year bond index 

https://app.powerbi.com/groups/me/reports/b50e2bb7-d033-4582-9754-7b37ff3add3e/?pbi_source=PowerPoint


Historical Short Term Interest Rate Trend
Past 30 years of the Federal Reserve “Fed Funds” target rate

https://app.powerbi.com/groups/me/reports/b50e2bb7-d033-4582-9754-7b37ff3add3e/?pbi_source=PowerPoint


Business Office Nuts and Bolts



Coding Debt Transactions – Initial Borrowing

DPI Coding Guide

Baird Video Library Video – Coding Debt Issues

Debt Proceeds
Fund 49

Debt Repayment
Fund 38 or 39

https://dpi.wi.gov/sites/default/files/imce/sfs/xls/Debt_Issuance_Defeasance_and_Refinancing_Journal_Entry_Examples.xlsx
http://www.rwbaird.com/SharedPDF/PublicFinance/SBS/BairdVideoLibrary.pdf
http://rwbaird.adobeconnect.com/debtcodingguide/


Coding Debt Transactions – Defeasance / Prepayment

DPI Coding Guide

Baird Video Library Video – Coding Debt Issues

https://dpi.wi.gov/sites/default/files/imce/sfs/xls/Debt_Issuance_Defeasance_and_Refinancing_Journal_Entry_Examples.xlsx
http://www.rwbaird.com/SharedPDF/PublicFinance/SBS/BairdVideoLibrary.pdf
http://rwbaird.adobeconnect.com/debtcodingguide/


Coding Debt Transactions – Refinancing 

DPI Coding Guide

Baird Video Library Video – Coding Debt Issues

https://dpi.wi.gov/sites/default/files/imce/sfs/xls/Debt_Issuance_Defeasance_and_Refinancing_Journal_Entry_Examples.xlsx
http://www.rwbaird.com/SharedPDF/PublicFinance/SBS/BairdVideoLibrary.pdf
http://rwbaird.adobeconnect.com/debtcodingguide/


Coding Debt Transactions – Refinancing 

DPI Coding Guide

Baird Video Library Video – Coding Debt Issues

https://dpi.wi.gov/sites/default/files/imce/sfs/xls/Debt_Issuance_Defeasance_and_Refinancing_Journal_Entry_Examples.xlsx
http://www.rwbaird.com/SharedPDF/PublicFinance/SBS/BairdVideoLibrary.pdf
http://rwbaird.adobeconnect.com/debtcodingguide/


Entering Debt into the Debt Portal

Baird Video Library Video – Entering Debt into the Debt Portal

File Path: SFS Homepage (dpi.wi.gov/sfs) / SAFR Reporting Portals / Log In to View or 
Submit Data / <log in> / Financial Data Home / Debt Schedules (PI-1505-DEBT)

New
EditEdit

Within 10 days, 
enter in the DPI 
SAFR Debt Portal

Old Way

http://www.rwbaird.com/SharedPDF/PublicFinance/SBS/BairdVideoLibrary.pdf
http://rwbaird.adobeconnect.com/librarydebtreporting/
https://dpi.wi.gov/sfs


Entering Debt into the Debt Portal

WiSFiP Portal 

Within 10 days, 
enter in the DPI  
WiSFiP Debt 
Portal

New Way

New

Edit



Entering Debt into the Debt Portal

39 E 800 675 281000 000
39 E 800 685 281000 000

Correctly 
Coded:

The portal detail 
determines how to 
code annual 
expenditures



Summary / Final Notes

DPI and Baird Resources to support transaction entry

Debt Proceeds
Fund 49

Debt Repayment
Fund 38 or 39

Revenue = Debt Proceeds (+ others)
Expenditures = Project Costs

Revenue = Tax Levy (+ others)
Expenditures = Debt Payments



Questions?



Important Disclosures

Robert W. Baird & Co. Incorporated is providing this information to you for discussion purposes only. The information does not 
contemplate or relate to a future issuance of municipal securities. Baird is not recommending that you take any action, and this information 
is not intended to be regarded as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934 or the rules
thereunder. In providing this information, Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to 
Section 15B of the Securities Exchange Act of 1934. You should discuss the information contained herein with any and all internal or 
external advisors and experts you deem appropriate before acting on the information.
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